NudopManinoHHbIi TOKYMEHT

NHBecTUIMOHHBIA NMAall MAaeBOr0 MHBECTUIIMOHHOTO (poHAa (Kpome OMPIKEeBOr0 INMaeBOro

HHBECTUIHOHHOTO GoHIa)

[IpenocraBinseTcss B COOTBETCTBUM C YCTaHOBJIEHHbIMM TpeOoBaHusmMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  pPEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
Wudopmanus mpuBeleHa Jii TNOHMMAHHUS CYIIECTBEHHBIX XapaKTEPHUCTUK U PUCKOB
MHBECTUIMOHHOTO Tasg T[aeBOr0 HMHBECTUIIMOHHOTO (oHAa (KpoMe OHpPKEBOro MacBOro

WHBECTHIIMOHHOTO (POHIIA).

ITO He BKJIAJX
Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAaHbI) FOCYAAPCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

HeKOTopble HHBCCTHUIHMOHHBIC ITAHU MMACBbIX HHBCCTUIIMOHHBIX (l)OHI[OB
NnpeaHasHA4YCHbI JJIs KBaJII/Iq)I/IIII/IPOBaHHbIX HHBECTOPOB, HEKOTOPLIC TOCTYITHBI K
npnoﬁpeTeHmo HeKBaJII/I(l)I/IIII/IPOBaHHl)IMI/I HHBECTOPAMMU IIPHA IOJOKUTEIBHOM

pe3yJbTare TeCTUPOBAHMS.

OcHoOBHbBIE XapPaAKTEPUCTUKU HUHBECTHIUOHHOIO mnasi nmaeBoro MHBECTUIHOHHOI'O (l)OHIla

(kpome OMpPKeBOr0 MaeBOIr0 HHBECTHIIMOHHOIO oHa):

HHBeCTUIIMOHHBIN Maii maeBoro wHBecTHIHOHHOTO (ponma (mait [TM®) - 310 1eHHas Oymara,
KOTOpasi yJOCTOBEpSIET JOJI0 €ro Biajeniblia B MpaBe 00meld coOOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISIOIIEE TaeBOM MHBECTUIIMOHHBIA (POHJ, MpaBo TpeOOBaTh OT YHPABISAOLIEH KOMIAHUU
HAJUIEKAILEro JTOBEPUTEIBHOIO yIpasiieHus umyiectsoM [IM®D B cooTBETCTBUU € NpaBUIIaMU
JoBepUTENbHOro yrpasieHud. Taxxke nan [IMD ynocroBepser mpaBo MOJMYy4EHHsS JOXOAA OT
JIOBEPUTEIIBHOTO  ynpaBiaeHuss wumyniectBom [IM®, ecnu mnpaBwiamMu  JOBEPUTEIBHOTO
YIPaBJIEHUS MPEIyCMOTPEHA BBIIUIATA TAKOro noxoxa. IIpaBuiia JOBEpUTENBHOIO YIPABIECHUS
[IN® pns HekBaIM(PUIMPOBAHHBIX HMHBECTOPOB IMYOJNMKYIOTCS Ha caiTe yhnpaBisioueit

KOMIIaHHH.

[TN® moryT 6bITh OTKpBITEIME (OITNU®), unrepBanbabiMu (UTTN®), 3akpeiteivu (3ITAD). [ait
OIIN® paer mpaBo BIameNbIly TpeOOBaTh OT YHOPABISAIOMIEH KOMIIAHWM TIOTAIlICHUS
WHBECTUIIMOHHOTO T1asi M BBITUIATHI ICHE)KHOW KOMITEHCAIIMU, COPa3MEpHOU MPHUXOISAIICHCS Ha

Hero goisie B obmem mmytiectBe OIIN®D, B mo6oit padounii nenb. Ilait UTITND moxeTr ObITH




MPEABSBIIEH K MOTAIEHUIO TOJIBKO C ONPENEIEHHON MEPUOANYHOCTBIO - HE PEKe OJJHOTO pasa B
roJl B TCYCHHE CPOKa, OMPEACICHHOIO PABHIAMU JIOBEPUTEIHHOTO YIIPABICHUS dTUM (DOHIOM.
[Tait 3[T1U®D noramaercs npu npekpamienuu [N u B cnydasx, npeaycMOTPEHHBIX 3aKOHOM, a
TaK>Ke J1aeT IIPaBO y4yacTBOBATh B 001IeM COOpaHUU BIIA/I€TbIIEB UHBECTUIIHOHHBIX T1aeB.

[lepedyeHb akTUBOB, B KOTOPBIE YIPABJIAIONIAs KOMIIAHUS MOKET HMHBECTUPOBATh cpeacTBa [TND,
CTPYKTypa 3TUX aKTHUBOB ONPEAEISAIOTCS B MHBECTHIMOHHOM IEKJIApallMH, COJEpIKAILLEHCS B

MpaBUJIaX JIOBEPUTEIHLHOTO YIIPABICHUS (POHIOM.

Kaxaplii MHBECTMLMOHHBIM mail yAOCTOBEpSET OAMHAKOBYKO [OJI0 B IpaBe oOuieit

COOCTBEHHOCTH Ha UMYIIECTBO, cocTaBiistroniee [TD.

3a cuer wumymecrtBa I[IM® ynnaunBaercs BO3HArpaKACHUE YIPABIISIOIIEH KOMIIAHUU,
CHELUAIN3UPOBAaHHOMY JENO3UTAPHUI0, PETUCTPATOpPy, a TAaKKe OIUIAUMBAIOTCA PacXOibl,
CBSI3aHHBIE C JIOBEpUTENBHBIM yrpasiieHneM [I®. MakcuMmanbHbIN pa3Mep TakMX pacxol0B U

BO3HArpakIeHWM yKa3aH B IIpaBUjIax JOBEPUTENbHOrO ynpasieHus [INO.
OcCHOBHBIC PHUCKH:
PbIHOYHBIN PUCK (PHCK HETATHBHOTO N3MeHeHUsi croumocTu nasi [IN®).

Croumocts npuHamnexamero Bam uaBecTMnnoHHoro nas IIM® Mmoxxer kak pacT, Tak U
CHMJKATbCsl, U POCT CTOMMOCTH B IIPOIIOM HE O3HadaeT pocra B OyaymeM. CymiecTByeT pucK
TOro, 4yTo BbI MoHeceTe yObITKU B pe3ynbTare cHKeHus ctouMoctd nas [IM®. Puck yObITKOB
CBS3aH IIPEXKIEC BCErO C M3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocrasisromux [TNO,
HarnpuMep akuui, oOauranuii, HeABMKUMOCTH U T.I1., U3MEHEHHEM KYPCOB BaJIOT, MPOLIEHTHBIX
cTaBoK. Take B OTHAENbHBIX ciaydasx croumocTs nas [IM® moxer ynacts 10 «HYJIs», Toraa Bel

MOXETE MOTEPATHh BCE BIIOKEHHBIE CPEJICTBA.
Puck JUKBHIHOCTH

JIMKBUJTHOCTB, TO €CThb BO3MOXKHOCTH mnpojaTth maii [IM®, umerommii aucTuHr Ha Oupxe, B
T000 MOMEHT 0e3 CyIEeCTBEHHOTO CHIKEHUS €ro CTOMMOCTH, 3aBHCHT OT CIpoca U
IPEUIOKEHHUsT Ha PBIHKE, a TaKkke MHBIX (hakTopoB. M3 obpararommxcs Ha OpraHM30BaHHOM
pbIHKe HambOonee TUKBUAHBIME sBIsitoTCa an OIN®, man UTTNU® u nan 3[TUD, kak npaBuio,
MeHee JTMKBUIHBI, OHAKO B JIOOOM ciiydyae Bbl MokeTe CTOJIKHYTHCS B ONpeIeIeHHbI MOMEHT
C HEBO3MOXKHOCTBIO IpojaTk cBou mau [IM® wim ¢ tem, uro Bam npuaercs mpoaars ux ¢
CYIIECTBEHHBIMHU YOBITKAMH M3-32 CHWKEHHS CIPOCa Ha HUX WM KaKuX-THO0O OrpaHWYeHUi Ha

ux oOpalieHue.




Taxxe s moramenus nas [[® Bel MmoxkeTe 00paTuThCs HAPSIMYIO K YIIPaBISIONIEH
KOMIIaHUM. NTOPSIOK IIOJa4X 3asiBOK HA MTOTalleHHe NHBECTULMOHHBIX naeB [IM® 3aBucsT ot
Tuna (oHIa 1 yKa3pIBalOTCS B MPAaBUIIAX JOBEPUTENbHOTO yrpasieHnus [TND.

Puck HapyleHusi NpaBuJl J10BepUTeNbHOr0 ynpasjenus [T ®

Bl Hecere puck ToOdy4YeHHs YOBITKOB BCIEICTBHE HApYIICHHUS YIPABISIOMIEH KOMITAHHEH
IpaBWI JoBepuTenabHOro ynpasieHus [IM®, B ToM 4dnciae HECOOTBETCTBUS COCTaBa aKTHUBOB
(oHI]a MHBECTULIMOHHOH Jekiapanuy (oHma u3-3a HEKOPPEKTHBIX AEHCTBUM MM Oe3aeicTBus
YIPaBIAIOMEH KOMIIAHWM, HECOBEPIICHCTBA MM OIIMOOYHBIX BHYTPEHHHX IPOLIECCOB
VIPaBIAIOMIEH  KOMIIAHWW, ONEpAllMOHHBIX  cOOEeB, HEIOCTaTKOB  HMH(OPMAIMOHHBIX,

TEXHOJIOTMYECKUX U UHBIX CUCTEM.
Komuccun

IIpu cnenkax ¢ masmu [IN® dyepe3 Opokepa B3uMaeTcsi KOMUCCHS Opokepa 3a HCIOJHEHHE
MOpPYUYEHUH, a TakKe MOTYT B3UMAThCS KOMHUCCHHM OWUPXXU WM KIUPUHTOBOW OpraHH3alMd 3a
COBEpIICHHE CACIKH, KOMUCCHS JENO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTH MHBECTOpA Ha Mai
[MN®. Pa3mepsr Bcex Tapu(oB MOXHO HAWTH Ha caiiTe Opokepa, Ierno3uTapusi, KIUPHUHTOBOU

OpraHMu3ai U OUPKU.
Kanodb1 1 npeasoxeHus

Kanobel u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEeryJIMpyeMYI0 OpraHu3alrio B cepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOMW SIBIISETCS

Takoi Oopokep, wiu B bank Poccun.




